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OWNERS & DEVELOPERS REPORT

Despite the current economic climate 
and rising interest rates, owners 
and developers are optimistic about 
2024, citing acquisitions and growth. 
Hotel Business spoke with Greg 
Friedman, CEO, Peachtree Group; 
Kerry Ranson, president, operations/
partner, Raines; and John W. 
Rutledge, founder/chairman/CEO, 
Oxford Capital Group/Oxford Hotels 
& Resorts, for their insight.

—Abby Elyssa

How did you perform in 2023? Did 
it meet your expectations?
Friedman: The credit landscape has 
become increasingly challenging. 
The failure of some major banks 
has caused other lenders to reassess 
their lending portfolios. As a result, 
credit standards from banks have 
tightened, requiring higher debt 
coverage ratios, more equity in deals 
and higher borrowing costs. Due to 
this constrained credit access from 
traditional channels, the commercial 
real estate sector is experiencing a 
growing dependence on private credit. 
As such, Peachtree Group’s credit 
team is reaping significant benefits 
from the $1.9 trillion of loans 
maturing between now and 
2026. Also, our development team 
has a $1 billion pipeline with new 
hotel openings and groundbreakings 
throughout the year.  
Ranson: The portfolio’s revenue in 
2023 has exceeded our expectations, 
with a strong start to the year, a 
balanced second quarter, some 
settling in the third quarter and a 
strong finish in the fourth quarter. 
Our occupancy rate for the entire 
portfolio met budget at 67%, with a 
$2 increase in ADR. Compared to 
last year, occupancy was down 2%, 
but ADR was up $5.56. We faced 
challenges with rising expenses for 
goods and labor, but our control 
over scheduling helped us maintain 
profitability compared to the budget.
Rutledge: Oxford’s management 
and asset management teams 

outperformed our 2023 expectations/
projections from both a RevPAR index 
and NOI margin perspective, while 
the overall market and submarkets we 
operate in continued to recover from 
COVID at various levels.

Are you looking to purchase 
more properties in 2024? 
Friedman: I expect the credit side 
of Peachtree Group to remain strong 
due to impending maturities, with 
other investment opportunities, 
primarily acquisitions, following 
as the market reprices at levels 
that reflect current economic 
conditions. Peachtree Group’s 
acquisition activity was muted in 
2023 as bid/ask spreads remained 
wide. However, Peachtree Group did 
acquire five hotels during the year. 
Ranson: In 2024, we are actively 
looking to expand our property 
portfolio, though the current 
environment presents challenges. 
Despite this, we are working to find 
innovative solutions and strategies 
to overcome these obstacles to 
get projects done. We understand 
that our traditional approach may 
need to adapt to achieve our goals 
successfully. Discovering new 
development opportunities will 
always be crucial to our organization’s 
growth strategy. However, our current 
focus is maximizing existing assets 
that generate revenue and can be 
repositioned. Our primary objective 
is to uncover off-market opportunities 
where our management expertise can 
enhance the value of the acquisition.
Rutledge: We are always looking 
to acquire properties, both 
existing hotels and development/
redevelopment projects, as long 
as we feel confident we can 
generate opportunistic returns 
under conservative underwriting 
projections. We are also looking to 
continue to grow our existing third-
party management platform, where 
we consistently outpenetrate from 
an index perspective and outperform 

from a profitability, margin and guest 
service score perspective.

What are you forecasting for 2024? 
Friedman: We expect more 
opportunities in 2024 as funding gaps 
from ownership groups facing debt 
maturities will likely create distress 
for those unable or unwilling to 
invest additional equity, potentially 
leading to the owners having to 
transact through a sale. It is evident 
that this market for the foreseeable 
future presents an ideal opportunity 
to pivot investment strategies across 
debt and equity investments, a 
competency Peachtree possesses and 
has executed countless time.
Ranson: Our portfolio is forecasting 
consistent growth opportunities for 
2024. We anticipate a modest increase 
of 0-1% in occupancy across most 
locations, while rates are expected 
to rise by 2%-4%. Our primary 
focus is driving rate growth. We see 
opportunity, particularly during 
high-demand months and among our 
group and corporate clients. Hotels 
will continue to navigate increasing 
expenses and rising labor costs amid 
a potentially slower year for travel due 
to the upcoming election. However, 
we see an opportunity to maximize 
high-demand periods and take 
advantage of limited supply growth in 
our markets as interest rates climb.
Rutledge: On a macro level, we 
are forecasting the overall national 
hotel market to continue to recover 
from COVID, but we are acutely 
focused on the different trajectories 
in each of the various markets taking 
into account the multiple variables 
impacting performance in each 
market and submarket differently. 
The challenges will continue to be 
the higher interest rate environment 
and rising operating costs. While 
operational performance has 
dramatically improved, there are a 
lot of upside-down capital structures 
that we expect to take advantage of 
over the next 36 months. GB

Greg Friedman
Peachtree Group

Kerry Ranson
Raines

John W. Rutledge
Oxford Capital Group/Oxford Hotels & Resorts
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TOP OWNERS & DEVELOPERS Based on surveys submitted to Hotel Business

1.	 Service Properties Trust	 Newton, MA	 37,527	 220	 40,053	 238	 Sonesta, Hyatt, Radisson
2.	 Apple Hospitality REIT Inc.	 Richmond, VA	 28,984	 220	 28,983	 220	 Hilton, Marriott, Hyatt
3.	 MCR	 New York, NY	 23,611	 152	 22,639	 148	 Marriott, Hilton, Other
4.	 Atrium Hospitality	 Alpharetta, GA	 21,773	 83	 21,773	 83	 Hilton, Marriott, IHG
5.	 Procaccianti Companies	 Cranston, RI	 17,110	 147	 16,347	 141	 Marriott, Hilton, IHG
6.	 Baywood Hotels	 Columbia, MD	 12,473	 119	 12,577	 120	 Hilton, Marriott, IHG
7.	 The Buccini/Pollin Group	 Chevy Chase, MD	 11,761	 49	 10,561	 47	 Hilton, Marriott, Other
8.	 Rockbridge	 Columbus, OH	 11,228	 54	 10,663	 51	 Marriott, Hilton, Hyatt
9.	 Shamin Hotels	 Richmond, VA	 9,000	 75	 8,500	 71	 Hilton, Marriott, IHG
10.	 Clarion Partners LLC	 New York, NY	 8,471	 55	 8,471	 55	 Marriott, Hilton, Other
11.	 Peachtree Group	 Atlanta, GA	 8,090	 64	 11,048	 69	 Marriott, Hilton, IHG
12.	 Kana Hotel Group	 Knoxville, TN	 7,479	 67	 7,238	 65	 Hilton, Marriott, IHG
13.	 First Hospitality	 Chicago, IL	 7,350	 51	 7,284	 50	 Hilton, Marriott, Hyatt
14.	 Auro Hotels	 Greenville, SC	 7,321	 44	 7,321	 44	 Marriott, Hilton, Hyatt
15.	 OTO Development	 Spartanburg, SC	 6,869	 42	 6,697	 41	 Hilton, Marriott, Hyatt
16.	 Oxford Capital Group	 Chicago, IL	 6,800	 50	 6,500	 45	 Other, Hilton, Marriott
17.	 Commonwealth Hotels LLC	 Covington, KY	 6,395	 52	 6,395	 52	 Marriott, Hilton, Hyatt
18.	 NewcrestImage	 Grapevine, TX	 6,248	 71	 4,471	 55	 Marriott, Hilton, Choice
19.	 Chatham Lodging Trust	 West Palm Beach, FL	 5,915	 39	 5,914	 39	 Marriott, Hilton, Hyatt
20.	 AD1 Global	 Hollywood, FL	 5,650	 30	 5,650	 30	 Hilton, Marriott, IHG
21.	 InterMountain Management LLC	 Monroe, LA	 5,236	 45	 5,236	 45	 Marriott, Hilton, Hyatt
22.	 HRI Hospitality	 New Orleans, LA	 5,204	 29	 5,204	 29	 Hilton, Hyatt, Marriott
23.	 Giri Hotels	 Quincy, MA	 4,443	 47	 4,289	 47	 Hilton, Choice, Marriott
24.	 Daly Seven Inc.	 Greensboro, NC	 4,396	 41	 4,396	 41	 Hilton, IHG, Marriott
25.	 Waramaug Hospitality	 Coral Gables, FL	 4,270	 34	 4,270	 34	 Marriott, Hilton, IHG
26.	 Sandpiper	 Richmond, VA	 4,251	 36	 4,251	 36	 Choice, Wyndham, Marriott
27.	 M Gibson Hospitality Ventures LLC 	 Knoxville, TN	 4,138	 40	 3,714	 34	 Marriott, Hilton, IHG
28.	 Lowe	 Los Angeles, CA	 4,072	 12	 4,149	 13	 n/a
29.	 Vision Hospitality Group	 Chattanooga, TN	 3,833	 37	 3,833	 37	 Hilton, Marriott
30.	 SREE Hotels	 Charlotte, NC	 3,709	 27	 3,532	 26	 Marriott, Hilton, IHG
31.	 HRI Hospitality	 New Orleans, LA	 3,290	 18	 3,290	 18	 Hilton, Hyatt, Marriott
32.	 Chartwell Hospitality	 Franklin, TN	 3,286	 22	 3,286	 22	 Hilton, Marriott
33.	 Amerilodge Group	 Bloomfield Hills, MI	 3,203	 34	 3,201	 35	 IHG, Hilton, Marriott
34.	 Excel Group	 Arlington, VA	 3,188	 25	 3,188	 25	 Hilton, Marriott, Hyatt
35.	 Innisfree Hotels Inc.	 Gulf Breeze, FL	 3,180	 23	 3,180	 23	 Hilton, IHG, Marriott
36.	 GF Hotels & Resorts	 Philadelphia, PA	 3,110	 20	 3,110	 20	 Marriott, Hilton, IHG
37.	 SSN Hotels	 Wilmington, DE	 2,994	 27	 2,656	 25	 Hilton, Marriott, IHG
38.	 CN Hotels	 High Point, NC	 2,962	 27	 2,494	 23	 Hilton, Marriott, IHG
39.	 Sage Hospitality Group	 Denver, CO	 2,867	 15	 3,190	 16	 Marriott, Hilton, Hyatt
40.	 Kolter Hospitality	 Delray Beach, FL	 2,677	 15	 2,385	 13	 Hyatt, Marriott, Hilton
41.	 3H Group Inc.	 Chattanooga, TN	 2,595	 23	 2,298	 20	 Marriott, Hilton, Hyatt
42.	 United Capital Corp.	 Great Neck, NY	 2,565	 10	 2,565	 10	 Hilton, Marriott
43.	 Insignia Hospitality Group Inc.	 Midland, TX	 2,504	 25	 2,288	 23	 Marriott, Hilton, IHG
44.	 Cedar Fair Resorts	 Sandusky, OH	 2,482	 11	 2,482	 11	 Marriott
45.	 Lafayette Hotels	 Bangor, ME	 2,459	 31	 2,459	 31	 Best Western, IHG, Other
46.	 New Castle Hotels & Resorts	 Ridgefield, CT	 2,455	 21	 2,122	 18	 Marriott, Hilton, IHG
47.	 Superhost Hospitality	 Naperville, IL	 2,428	 20	 2,621	 22	 Hilton, Marriott, IHG

Location 2023 (as of 3/31/2023)
Rooms                         Hotels

2022 (year end)
Rooms                         Hotels

Leading Brand AffiliatesCompany 
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Ranked by number of rooms (as of 3/31/22)
(data originally ran in the August 2023 issue)

n/a—not available or not applicable

48.	 Marcus Hotels & Resorts	 Milwaukee, WI	 2,406	 7	 2,406	 7	 Hilton, Marriott, Hyatt
49.	 McNeill Investment Group	 Germantown, TN	 2,383	 21	 2,383	 21	 Marriott, Hilton, Hyatt
50.	 PCH Hotels & Resorts	 Mobile, AL	 2,246	 9	 2,246	 9	 Marriott, Hilton, Hyatt
51.	 Maine Course Hospitality Group	 Freeport, ME	 2,226	 24	 2,226	 24	 Hilton, Marriott
52.	 Meyer Jabara Hotels	 West Palm Beach, FL	 2,198	 16	 2,198	 16	 Marriott, Choice, Hilton
53.	 Woodbury Corporation	 Salt Lake City, UT	 1,993	 16	 1,993	 16	 Marriott, Hilton
54.	 Beechwood Pinnacle Hotels	 Little Rock. AR	 1,948	 20	 2,048	 21	 Hilton, IHG, Marriott
55.	 Robert Finvarb Companies	 Aventura, FL	 1,848	 12	 1,848	 12	 Marriott, Hyatt
56	 Briad Group	 Livingston, NJ	 1,822	 15	 1,675	 14	 Marriott, Hilton
57.	 True North Hotel Group	 Overland Park, KS	 1,746	 17	 1,746	 17	 Marriott, Hilton, IHG
58.	 Raymond Management Company	 Madison, WI	 1,740	 20	 1,740	 20	 Hilton, Marriott
59.	 Prospera Hotels	 Orange, CA	 1,700	 9	 2,000	 10	 n/a
60.	 NCG Hospitality	 Middleton, WI	 1,663	 13	 1,663	 13	 Marriott, Hilton
61.	 Braintree Group	 Boise, ID	 1,629	 15	 1,617	 15	 Hilton, Wyndham, IHG
62.	 Widewaters	 East Syracuse, NY	 1,620	 12	 1,620	 12	 Hilton, Best Western, Hyatt
63	 The LCP Group LP	 White Plains, NY	 1,492	 5	 1,492	 5	 Hilton, Marriott, Choice
64.	 High Hotels	 Lancaster, PA	 1,490	 12	 1,634	 13	 Marriott, Hilton
65.	 MHG Hotels	 indianapolis, IN	 1,486	 16	 1,357	 15	 Marriott, Hilton, Choice
66.	 Williams Investment Company	 Adel, GA	 1,445	 16	 1,445	 16	 IHG, Wyndham, Choice
67.	 Robert Finvarb Companies	 Aventura, FL	 1,422	 9	 1,765	 11	 Marriott, Hyatt
68.	 The Hotel Group	 Edmonds, WA	 1,373	 7	 1,289	 6	 Marriott, Hilton, IHG
69.	 Raines Company	 Florence, SC	 1,336	 14	 1,431	 15	 Marriott, Hilton, Choice
70.	 Fairbrook Hotels	 Chantilly, VA	 1,242	 13	 1,093	 12	 Hilton, Choice, Marriott
71.	 IMIC Hotels	 Columbia, SC	 1,182	 12	 1,182	 12	 Hilton, Marriott, Wyndham
72.	 Desai Companies	 Ridgeland, MS	 1,123	 12	 932	 10	 Hilton, Marriott, IHG
73.	 Sunridge Properties	 Mesa, AZ	 1,002	 11	 1,002	 11	 Marriott, Hilton, Best Western
74.	 Vesta Hospitality	 Vancouver, WA	 975	 7	 975	 7	 Hilton, Marriott, Hyatt
75.	 TEKMAK Development	 Rockwall, TX	 860	 8	 966	 9	 Marriott, Hyatt, Hilton
76.	 Mountaineer Hospitality Group LLC	 Bridgeport, WV	 775	 10	 775	 10	 Choice, Hilton, Wyndham
77.	 Premier Hospitality LLC	 Albuquerque, NM	 772	 9	 772	 9	 Hilton, Marriott, IHG
78.	 Verakin Capital	 San Mateo, CA	 744	 7	 744	 7	 Hilton, Marriott
79.	 American Hospitality Group Inc.	 Wadsworth, OH	 727	 8	 727	 8	 IHG, Choice, Hilton
80.	 Newport Hospitality Group	 Williamsburg, VA	 653	 6	 653	 6	 Hilton, Marriott, IHG
81.	 Evermore Partners	 Denver, CO	 650	 2	 369	 1	 Marriott, Hilton
82.	 JVD Hotels Inc	 Southaven, MS	 630	 7	 474	 6	 Marriott, IHG, Choice
83.	 The Prince Organization	 Yorba Linda, CA	 627	 9	 459	 7	 IHG, Hilton, Wyndham
84.	 American Hospitality Services Inc.	 Elk Grove, CA	 615	 8	 615	 8	 Marriott, Hilton, IHG
85.	 Myer Hotels	 Branson, MO	 585	 5	 672	 6	 Best Western, Choice, IHG
86.	 Krisnik Management & Development	 Fort Worth, TX	 488	 5	 360	 4	 Marriott, Hilton, IHG
87.	 Duprey Hospitality	 Concord, NH	 471	 6	 471	 6	 Marriott, Hilton, Choice
88.	 Main Street Hospitality	 Stockbridge, MA	 464	 9	 464	 9	 n/a
89.	 Cornerstone Hospitality	 Williamsburg, VA	 294	 16	 209	 15	 Marriott, Hilton, IHG
90.	 Platinum Holdings 	 Round Rock, TX	 235	 5	 235	 5	 Wyndham, Marriott, Choice
91.	 Pride Hospitality LLC	 Germantown, TN	 187	 3	 187	 3	 IHG, Wyndham
92.	 Interim Hospitality Consultants	 Elkton, FL	 100	 1	 100	 1	 Hilton
93.	 Mega Theme Resorts Inc.	 Pueblo, CO	 n/a	 n/a	 n/a	 n/a	 Wyndham, Hilton

Location 2023 (as of 3/31/2023)
Rooms                         Hotels

2022 (year end)
Rooms                         Hotels

Leading Brand AffiliatesCompany 

TOP OWNERS & DEVELOPERS
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OWNERS & DEVELOPERS

3H Group Inc.
Hiren Desai, president/CEO
735 Broad St., Ste. 500
Chattanooga, TN 37402
423-499-0497
info@3h.group
3h.group

AD1 Global
Daniel Berman, president
1955 Harrison St., Ste. 200
Hollywood, FL 33020
412-713-1396
jon.mcmillian@ad1global.com
ad1global.com 

American Hospitality Group Inc.
Sean M Leatherman, SVP, corporate development
200 W. Smokerise Dr., Ste. 300
Wadsworth, OH 44281
330-352-0594
sean.leatherman@americanhg.com
americanhg.com

American Hospitality Services Inc.
Rohit Ranchhod, president
9500 Aquafina Ct., Elk Grove, CA, 95624
916-761-5602
rohit@hospitalitymgnt.com
americanhsi.com

Amerilodge Group
Asad Malik, president/CEO
2369 Franklin Rd.
Bloomfield Hills, MI 48302
248-601-2500
asad.malik@amerilodgegroup.com
amerilodgegroup.com

Apple Hospitality REIT Inc.
Justin Knight, CEO
814 East Main St.
Richmond, VA 23219
804-344-8121
info@applehospitalityreit.com
applehospitalityreit.com

Atrium Hospitality
Rob Mangiarelli, president/COO
12735 Morris Rd. Ext., Ste. 400
Alpharetta, GA 30004 
678-762-0005
kathy.rutledge@atriumhospitality.com
atriumhospitality.com

Auro Hotels
DJ Rama, president/CEO
60 Pointe Circle
Greenville, SC 29615
864-232-9955
hello@aurohotels.com
aurohotels.com

Baywood Hotels
Al Patel, president
9130 Guilford Rd.
Columbia, MD 21046
301-345-8700
aaron.krens@baywoodhotels.com
baywoodhotels.com

Beechwood Pinnacle Hotels
Chet Patel, chief development officer
119 S. Izard St., Ste. 100
Little Rock, AR 72201
501-945-5744
chet@bphotels.com
bphotels.com

Braintree Group
Eric Danziger, CEO
918 W. Idaho St.
Boise, ID 83702
208-519-4150
hello@btree-group.com
btree-group.com

Briad Group
Brad Honigfeld, founder
78 Okner Pkwy.
Livingston, NJ 07039
973-809-5945
sscharf@briad.com
briad.com

The Buccini/Pollin Group
Dave Pollin, cofounder/copresident
5425 Wisconsin Ave., Ste. 700
Chevy Chase, MD 20815
202-835-1400
dpollin@bpgdc.com
bpgroup.net

Cedar Fair Resorts
Raffi Kaprelyan, SVP, operations and guest service
1 Cedar Point Dr.
Sandusky, OH 44870
312-480-6620
brian.klein@cedarfair.com
cedarfair.com

Chartwell Hospitality
Kevin Green, COO
5000 Meridian Blvd., Suite 750
Franklin, TN 37067
615-550-1270
djenkins@chartwellhospitality.com
chartwellhospitality.com

Chatham Lodging Trust
Jeffrey H. Fisher, chairman/CEO/president
222 Lakeview Ave., Ste. 200
West Palm Beach, FL 33401
561-227-1386
dcraven@cl-trust.com
chathamlodgingtrust.com

Clarion Partners LLC
Charles R. Lathem, managing director
230 Park Ave., 12th Fl.
New York, NY 10169
212-775-7610
charles.lathem@clarionpartners.com 
clarionpartners.com

CN Hotels
Nayan Patel, president
711 Gallimore Dairy Rd.
High Point, NC 27265
336-855-0013
mpatel@cnhotels.net
cnhotels.net

Coast Hotels
Mark Hope, SVP
700-535 Thurlow St.
Vancouver, BC V4E2R4
604-329-1812
m.hope@coasthotels.com
coasthotels.com

Commonwealth Hotels LLC
Brian Fry, president
100 E. RiverCenter Blvd., Ste. 1050
Covington, KY 41011
859-392-2266
bfry@commonwealthhotels.com
commonwealthhotels.com

Cornerstone Hospitality
Kimberly Christner, president/CEO
115 Builifants Blvd., Ste. B
Williamsburg, VA 23188
757-345-0051
kimberly.christner@cornerstonehospitality.com
cornerstonehospitality.com

Daly Seven Inc
Joseph R. Daly, president
3810 N. Elm St., Ste. 202
Greensboro, NC 27455
434-822-2161
sharon.ross@dalyseven.com
dalyseven.com

Desai Companies
Sunny Desai, CEO
105 W. Washington St., Ste. A2
Ridgeland, MS 39157
601-407-9005
hello@desaihotelgroup.com
desaicompanies.com

Duprey Hospitality
Pam Bissonnette, COO
57 North Main St., Ste. 302
Concord, NH 03301
603-228-2151
sduprey@foxfirenh.com
dupreycompanies.com

Evermore Partners
Seth Wolkov, CEO
250 Fillmore St., Unit 225
Denver, CO 80206
303-246-8729
kelsey@evermore-partners.com
evermore-partners.com

Excel Group
Shoham Amin, founder/principal
1621 N Kent St., Ste. 1115
Arlington, VA 22209
571-302-8321
shoham.amin@excelgp.com
excelgp.com

Fairbrook Hotels
Vinay Patel, CEO
14325 Willard Rd., Ste. 101
Chantilly, VA 20152
703-230-1800
vpatel@fairbrookhotels.com
fairbrookhotels.com

First Hospitality
David Duncan, president/CEO
222 West Adams St., Ste. 400
Chicago, IL 60606
312-638-2300
info@firsthospitality.com
firsthospitality.com

GF Hotels & Resorts
Jay Burnett, CIO
1628 John F. Kennedy Blvd., 23rd Fl.
Philadelphia, PA 19103
406-459-1491
drakel@gfhotels.com	
gfhotels.com

Giri Hotels
Ash Sangani, managing member
2300 Crown Colony, #203
Quincy, MA 02169
617-770-0045
info@girihotels.com
girihotels.com

High Hotels
David Aungst, president
1853 William Penn Way
Lancaster, PA 17601
717-293-4446
admin@highhotels.com
highhotels.com

The Hotel Group
Douglas Dreher, CEO
201 5th Ave., Ste. 200
Edmonds, WA 98020
425-248-2961
ddreher@thehotelgroup.com
thehotelgroup.com
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OWNERS & DEVELOPERS

HRI Hospitality
Gary Gutierrez, president 
812 Gravier St., Ste. 200
New Orleans, LA 70112
504-566-0204
alise.mcclung@hrihospitality.com
hrihospitality.com

IMIC Hotels
Bert Pooser III, president
1 Surrey Ct.
Columbia, SC 29212
803-772-2629
tsimpson@imichotels.com
imichotels.com

Innisfree Hotels
Ted Ent, president
113 Baybridge Dr. 
Gulf Breeze, FL 32561	
850-934-3609
cyndi.omer@innisfreehotels.com
innisfreehotels.com

Insignia Hospitality Group Inc.
Darpan Bhakta, president
401 Tradewinds Blvd.
Midland, TX 79707
432-699-0989
darpan@insigniamgmt.com
insigniamgmt.com

Interim Hospitality Consultants
Edward L. Xanders, president 
4612 Coquina Crossing Dr.
Elkton, FL 32033
850-443-5010
edwardxanders42@gmail.com
interimhospitality.com

InterMountain Management LLC
Dewey Weaver, owner
2390 Tower Dr.
Monroe, LA 71201
318-325-5561
contact@immhotels.com
immhotels.com

JVD Hotels Inc.
Vince Vaghela, president
220 Goodman Rd.
Southaven, MS 38671	
901-270-8544
vince@jvdenterprises.com
jvdhotels.com

Kana Hotel Group
Alpesh Patel, CEO/owner
308 N. Peters Rd., Ste. 100
Knoxville, TN 37922
865-560-5102
info@kanahotelgroup.com
kanahotelgroup.com

Kolter Hospitality
Scott Webb, president
105 NE 1st St.
Delray Beach, FL 33444
561-682-9500
smartinez@kolterhospitality.com
kolterhospitality.com

Krisnik Management & Development
Kris Magan, president
6200 Old Denton Rd.
Fort Worth, TX 76131
817-624-4417
officemanager@kmdhotels.com
krisnikhotels.com

Lafayette Hotels
155 Littlefield Ave.
Bangor, ME 04401
207-862-8000
jackie@lhadm.com

The LCP Group
Francis Lively, CEO/president
50 Main St., Ste. 1410
White Plains, NY 10606
914-289-0059
info@lcpgroup.com
lcpgroup.com

Lowe
Robert J. Lowe Jr and Michael H. Lowe, co-CEOs
11777 San Vicente Blvd., Ste. 900
Los Angeles, CA 90049
310-820-6661
jdiehl@lowe-re.com
lowe-re.com

M Gibson Hospitality Ventures LLC 
Michael Gibson, founder/CEO
1811 Commons Pointe Dr. 
Knoxville, TN 37932
865-567-2911
michael.gibson@mgibsonhotels.com
mgibsonhotels.com

Main Street Hospitality
Sarah Eustis, founder/CEO
30 Main St., P.O. Box 954
Stockbridge, MA 01262
914-320-5900
scott.williams@mainstreethotels.com
mainstreethospitalitygroup.com

Maine Course Hospitality Group
Sean Riley, CEO
15 Main St., Ste. 210
Freeport, ME 04032
207-650-4990
sean.riley@mchg.com
mchg.com

Marcus Hotels & Resorts
Michael R. Evans, president
100 E. Wisconsin Ave., #1950
Milwaukee, WI 53202
414-905-1200
inquiries@marcushotels.com
marcushotels.com

McNeill Investment Group
Chris Ropko, CEO
1468 Kimbrough Rd., Ste. 103
Germantown, TN 38138
901-322-4806
info@mcneillhotels.com
mcneillinvestmentgroup.com

MCR
Tyler Morse, CEO
One World Trade Center, Fl. 86
New York, NY 10007
615-870-2373
jbradshaw@mcrinvestors.com
mcrhotels.com

Mega Theme Resorts Inc.
Peter Estrella, president 
1525 Spruce St.
Pueblo, CO 81004
303-579-1082
peter@megathemeresorts.com
megathemeresorts.com

Meyer Jabara Hotels
William A. Meyer, chairman
1601 Belvedere Rd., Ste. 407 S.
West Palm Beach, FL 33406
561-689-6602
receptionwpb@mjhotels.com
meyerjabarahotels.com

MHG Hotels
Sanjay Patel, CEO
1220 Brookville Way
Indianapolis, IN 46239
317-356-4000
info@mhghotelsllc.com
mhghotelsllc.com

Mountaineer Hospitality Group, LLC
285 White Oaks Blvd.
Bridgeport, WV 26330
304-282-3820
amitpatelwv@gmail.com
mhg-hotels.com

Myer Hotels
Gail Myer, VP, operations
269 State Highway 248, Ste. 5
Branson, MO 65616
417-332-2378
info@myerhotels.com
myerhospitality.com

NCG Hospitality
Eric Rottier, COO
P.O. Box 620994
Middleton, WI 53562 
608-836-6060
jpeterson@ncghospitality.com
ncghospitality.com

New Castle Hotels & Resorts
Julian Buffam, partner
641 Danbury Rd., 1st Fl.
Ridgefield, CT 06877
203-895-2568
lbesescheck@newcastlehotels.com
newcastlehotels.com

NewcrestImage
Mehul Patel, managing partner/CEO
1785 State Hwy. 26, Ste. 400
Grapevine, TX 76051
214-774-4650
jagdish.patel@newcrestimage.com
newcrestimage.com

Newport Hospitality Group
Wayne West III, president
4290 New Town Ave.
Williamsburg, VA 23188
757-221-0100
info@nhghotels.com
nhghotels.com

Noble House Hotels & Resorts
James P. Colee, CEO
600 6th St. S.
Kirkland, WA 98033
425-827-8737
smullen@noblehousehotels.com
noblehousehotels.com

OTO Development 
Todd Turner, CEO
100 Dunbar St., Ste. 402
Spartanburg, SC 29306
864-572-9780
jhynes@otodevelopment.com
otodevelopment.com

PCH Hotels & Resorts
Jay Molitor, VP, development
11 North Water St., Ste. 800
Mobile, AL 36602
251-338-5602
jay.molitor@pchresorts.com
pchresorts.com

Peachtree Group
Greg Friedman, managing principal/CEO
3500 Lenox Rd., Ste. 625
Atlanta, GA 30326
404-497-4111
info@peachtreehotelgroup.com
peachtreehotelgroup.com
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Platinum Holdings 
Trusha Patel, CEO/founder
Round Rock, TX 78665
512-294-9309
trusha@platinumholdingscorp.com
platinumholdingscorp.com

Premier Hospitality LLC
Imesh Vaidya, managing member
8300 Carmel Ave. NE, Ste. 402
Albuquerque, NM 87122
505-221-6363
imesh@premierhospitality.net
premierhospitality.net

Pride Hospitality LLC
Mark C. Zipperer, president/CEO
2129 S. Germantown Rd., Ste. 1
Germantown, TN 38138
901-412-9203
mark@pridehospitality.com
pridehospitality.com

The Prince Organization
Sunil Tolani, CEO
18620 Seabiscuit Run
Yorba Linda, CA 92886
714-496-3476
satolani@hotmail.com	

Procaccianti Companies
James A. Procaccianti, president/CEO
1140 Reservoir Ave.
Cranston, RI 02920
401-946-4600
rizzi@procaccianti.com
procaccianti.com

Prospera Hotels
333 City Blvd. W.
Orange, CA 92868
714-399-9300
info@prosperahotels.com	

Raines Company
Grey Raines, managing partner
PO Box 3932
Florence, SC 29502
843-799-2306
grey.raines@rainesco.com
rainesco.com

Raymond Management Company
CJ Raymond, CEO
4601 Frey St., Ste. 400
Madison, WI 53705
608-833-4100
landgraf@raymondteam.com
raymondteam.com

Robert Finvarb Companies 
Robert Finvarb, CEO
2999 NE 191 St.
Aventura, FL 33180
305-866-7555
brian@finvarb.com
robertfinvarbcompanies.com

Rockbridge
Jim Merkel, CEO/cofounder
4124 Worth Ave.
Columbus, OH 43219
614-403-8274
bjblack@rockbridgecapital.com
rockbridgeholdings.com

Sage Hospitality Group
Walter Isenberg, cofounder/CEO
1575 Welton St., Ste. 300
Denver, CO 80202
303-595-7200
info@sagehospitalitygroup.com
sagehospitalitygroup.com

Sandpiper
P. Carter Rise, owner
7200 Glen Forest Dr., Ste. 200
Richmond, VA 23226
804-775-2200
sprice@sandpiper.us.com
sandpiperlodgingtrust.com

Service Properties Trust
Todd Hargreaves, president/CIO
Two Newton Pl. 
300 Washington St., Ste. 300 
Newton, MA 02458
617-796-8232
info@svcreit.com
svcreit.com

Shamin Hotels
Neil Amin, CEO
300 East Franklin St.
Richmond, VA 23219 
804-400-7771
pcamin@shaminhotels.com
shaminhotels.com

SREE Hotels
Vinay Patel, principal
5113 Piper Station Dr., Ste. 300
Charlotte, NC 28277
704-364-6008 
info@sree.com
sree.com

SSN Hotels 
Rajiv Bhatia, COO
5159 West Woodmill Dr., Ste. 15
Wilmington, DE 19808
302-985-7939
peterbhai@ssnhotels.com
ssnhotels.com

Staypineapple Hotels Inc.
Todd Boysen, president/CEO
155 108th Ave. NE, Ste. 500
Bellevue, WA 98004
425-455-5825
cbarks@staypineapple.com
staypineapple-hotels.com

Sunridge Hotel Group
Paul Welker, CEO
7255 E. Hampton Ave., Ste. 122
Mesa, AZ 85209
480-854-1414
brian@sunridgeproperties.com
sunridgehotels.com

Superhost Hospitality
Samir Lakhany, president
1804 N. Naper Blvd., Ste. 450
Naperville, IL 60563
630-780-1901
info@superhosthospitality.com
superhosthospitality.com

TEKMAK Development
Thomas Kirkland, president/CEO
3021 Ridge Rd., A-120
Rockwall, TX 75032
847-778-6744
glenn@tekmakdevelopment.com
tekmakdevelopment.com

True North Hotel Group
Brad Wiens, president
7300 W. 110th St., Ste. 990
Overland Park, KS 66210
913-345-6400
charlow@truenorthhotels.com
truenorthhotels.com

United Capital Corp.
Stephen Kronick, VP
9 Park Pl.
Great Neck, NY 11021
516-466-6464
skronick@unitedcapitalcorp.net
unitedcapitalcorp.net

Verakin Capital
Rupesh Patel, partner
3182 Campus Dr., #421
San Mateo, CA 94403
650-483-9968
rupesh@verakincapital.com
verakincapital.com

Vesta Hospitality
Rick Takach, chairman/CEO
15605 SE Mill Plain Blvd., Unit E
Vancouver, WA 98684
360-737-0442
rtakach@vestahospitality.com
vestahospitality.com

Vision Hospitality Group
Patrick O’Neil, COO
411 Broad St.
Chattanooga, TN 37402
423-892-1010
mstrech@vhghotels.com
vhghotels.com

Waramaug Hospitality
Leslie Ng, CEO
338 Minorca Ave., 2nd Fl.
Coral Gables, FL 33134
561-484-5930
cnussbaum@whamhg.com
waramaughospitality.com

Widewaters
Joseph R. Scuderi, president
5845 Widewaters Pkwy., Ste. 100
East Syracuse, NY 13057
315-445-2424
rspoto@widewaters.com
widewatershotels.com

Williams Investment Company
Rick Williams, partner
1221 West 4th St., Ste. 11
Adel, GA 31620
229-896-4511 
rick@williamshotelgroup.com
williamshotelgroup.com

Woodbury Corporation
E. Taylor Woodbury, president
2733 East Parleys Way, Ste. 300
Salt Lake City, UT 84109
801-485-7770
g_woodbury@woodburycorp.com
woodburycorp.com


